JIK INDUSTRIES LIMITED

September 05, 2018

By Hand Delivery/Fax

To,

The Dy. General Manager
Department of Corporate Services
Bombay Stock Exchange Limited,
Phiroze Jeejeebhoy Towers,

Dalal Street,

Mumbai - 400 001.

Dear Sir,
Scrip Code: 511618

Sub: 26™ Notice for convening Annual General Meeting and intimation of
remote e-voting facility

Pursuant to the provisions ‘of Section 101 of the Companies Act, 2013 (the Act) and
other applicable provisions, if any, please note that the Company has issued Notice
convening the 26™ Annual General Meeting (AGM) of the members of the Company
on Saturday, September 29, 2018 at 11:30 A.M. at Thane, containing the ordlnary
and special businesses to be transacted thereat.

Pursuant to Section 108 of the Act read with Rule 20 of the Companies (Management
and Administration) Rules, 2014, as amended and Regulation 44 of the Securities
and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (the Listing Regulations), the Company is providing to its members
the facility to cast their vote by electronic means on all resolutions set forth in the
Notice. The instructions for e-voting are detailed in the said Notice.

Pursuant to Regulation 30 read with Clause 12 of Part A of Schedule Il to the Listing
Regulations, please find enclosed Notice convening the 26™ AGM of the Company for -
your records.

Please acknowledge receipt.

Thanking you,
Yours faithfully,
For JIK Industries Limited

Wigade

Kirti J Damle "*\\-;\:;‘.. 4'/'/,;:
Company Secretary & Compliance Officer

Encl: as above.

Regd. Office : Pada No. 3, Balkum, Thane (W) - 400 608, India. CIN : L65990MH1990PLC056475
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In case of any queries, you may refer to the Frequently Asked Questions (FAQs) for Members and remote e-
voting user manual for Members available at the "Downloads" section of www.evoting.nsdl.com or call on toll
free no. 180-0-222-990.

If you are already registered with NSDL, you can use your existing User ID and Password for casting your
vote.

You can also update your mobile number and e-mail ID in the user profile details of the folio which may be
used for sending future communication(s).

The voting rights of Members shall be in proportion to their shares of the paid up equity share capital of the
Company as on the cut of date of September 22, 2018.

NOTE: The cut-off date shall not be earlier than 7 days before the date of general meeting.

Any person, who acquires share of the Company and become member of the Company after dispatch of the
notice and holding shares as of the cut-off date i.e September 22, 2018, may obtain the Login ID and
Password by sending arequest at evoting@nsdl.co.in or Issuer/RTA.

AMember may participate in the AGM even after exercising his right to vote through remote e-voting but shall
not be allowed to vote again at the AGM.

A person, whose name is recorded in the register of members or in the register of beneficial owners
maintained by the depositories as on the cut-off date only shall be entitled to avail the facility of remote e-
voting as well as voting at the AGM through ballot paper.

Mr. Pradip Damania, Cost & Management Accountant (Membership No: 8625, COP No. 101607) has been
appointed as the Scrutinizer for providing facility to the members of the Company to scrutinize the voting and
remote e-voting process in a fairand transparent manner.

NOTE : The Facility for Voting shall be decided by the company. i.e. “remote e-voting” or “Ballot Paper” or
“Polling Paper”.

The Scrutinizer shall after the conclusion of voting at the general meeting, will first count the votes cast at the
meeting and thereafter unblock the votes cast through remote e-voting in the presence of at least two witness
not in the employment of the Company and shall make, not later than three days of the conclusion of the AGM
a consolidated Scrutinizer's Report of the votes cast in favour or against, if any, to the Chairman of the
Company or a person authorized by him in writing, who shall countersign the same and declare the result of
the voting forthwith.

The results declared along with the report of the Scrutinizer shall be placed on the Company's website
www.jik.co.in and on the website of NSDL immediately after the declaration of result by the Chairman or a
person authorized by him in writing. The results shall also be immediately forwarded to the Stock Exchanges
where the company shares are listed.

All'documents referred to in the accompanying Notice and the Explanatory Statement shall be open for
inspection at the Registered Office of the Company during normal business hours (11.00 a.m.t0 5.00 p.m.) on
all working days except Saturdays, up to and including the date of the Annual General Meeting of the
Company.

By Order of the Board

Place: Thane.
Date: August 10,2018 Kirti J Damle

Company Secretary
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EXPLANATORY STATEMENT PURSUANT TO THE PROVISIONS OF SECTION 102(1) OF THE COMPANIES
ACT, 2013.

Item No. 3

As per section 139 (2) of the Companies Act, 2013 (“the Act”), no listed Company or a company belonging to suc-
class or classes of companies as may be prescribed shall appoint or reappoint:

a.An Individual as an Auditor for more than one term of Five consecutive years and
b. AnAudit firm as an Auditor for more than two terms of five consecutive years.

As per the above mentioned provisions, the company inthe 25th Annunal General Meeting had appointed M =
Dhawan & Co. , Chartered Accountants, Mumbai (FRN No: 002864N) as Statutory Auditors of the company for =
period of one year.

The Audit committee of the Company has proposed and the Board has recommended the appointment of Dhawan
Co., Chartered Accountants, Mumbai (FRN No: 002864N) as the statutory auditors of the Company. The statutor:
auditor will hold the office for the four years from the conclusion of the 26" Annual General Meeting (AGM) of th=
Company till the conclusion of AGM (30").

None of the directors or key managerial personal is interested or concerned in the proposed resolution.

ltem No. 4

The Company has proposed to sell its investments made in the subsidiary(ies) companies through settleme=
process or through prospective buyers as and when company will be able to get the same and on such terms anc
conditions which will be decided by the Board of Directors.

The Company aims to settle, sell, lease, transfer, close or dispose of its investments in its subsidiaries, havinz
a main intention behind this being improvement and generation of cash flow. Further, it is relevant for the
Company at this particular moment in time to reduce its maintenance cost as the subsidiaries are not havinz
business activities and the disposal/sale/closure as planned would be beneficial to all the stakeholders of the Compar:

The Parent Company has aspired to execute various businesses in the past, alas, owing to various hindrances; ih=
Parent Company was unable to transpire its business plan into reality.

Therefore, it is in this respect that the Parent Company has worked out a strategic approach to dispose o
investmentin subsidiaries, predominantly with intent to generate cash flows, etc.

Regulation 24 (5) & (6) of the Securities Exchange Board of India (Listing Obligations and Disclosur=
Requirements) Regulations, 2015, (the Listing Regulations) provides that no company shall dispose of shares in =
material subsidiary which would reduce its shareholding (either on its own or together with other subsidiaries) to less
than 50% or cease to exercise of control over the subsidiary without passing a special resolution in its Gener=
Meeting, except in cases where such divestment is made under a scheme of arrangement duly approved by =
Court/ National Company Law Tribunal. The matter is placed before the shareholders for approval by way of passinz
a Special Resolution.

The Board commends passing of the resolution set out at ltem No. 4 of the accompanying Notice.

None of the Directors / Key Managerial Personnel of the Company except Mr. R. G. Parikh, Chairman and Managinz
Director and Mrs. J. R. Parikh, as a shareholder and their relatives is, in anyway, concerned or interested, financia™
or otherwise, in passing of the Resolution.
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Item.No.5

The Boar of Direciors at its meeting held on May 29, 2018, upon recommendation of Nomination and
Remuneration Committee, appointed Shri Jignesh A Shah (holding DIN - 08155419) , as an Additional Director of
the Company in terms of Article 150 of the Articles of Association of the Company under the category of Directorship

'Independent Direcior'.

Pursuant to the provisions of Section 161 of the Companies Act, 2013 read with Article 150 of the Articles of
Associztion of Company, Shri. Jignesh A Shah holds office as an Additional Director up to the date of forthcoming
Annual General Meeting.

A brief profile covering the details of his age, qualification, experience, terms and conditions of appointment, etc. as
required pursuant to the Secretarial Standards on General Meetings, is annexed to this Notice.

Accordingly, Mr. Jignesh Shah holds office only up to the date of the 26" Annual General Meeting.

Mr. Jignesh Shah, Non-Executive Director of the Company has given a declaration to the Board that he meets the
criteria of independence as provided under Section 149(6) of the Act.

In the opinion of the Board, Mr. Jignesh Shah fulfills the conditions specified in the Act and the Rules framed there
under for appointment as an Independent Director and he is independent of the management. The Board is of the
opinion that on account of knowledge and experience which Shri. Jignesh A Shah is having in imitation jewellery,
which will in a way give advice and guidance to the Company's core business activities.

The terms and conditions of appointment of Mr. Jignesh Shah is available for inspection by members at the
Registered Office of the Company on all working days (except Saturdays, Sundays and holidays) between 10:00
a.m.and 12:30 p.m. up to the date of the Annual General Meeting.

Mr. Jignesh Shah is concerned or interested in the resolution set out respectively at ltem No. 5 of the Notice with
regard to his appointments. The Board commends passing of the resolution set out at Item Nos. 5 of the
accompanying Notice.

Save and except the above, none of the other Directors / Key Managerial Personnel of the Company and their
relatives is, in anyway, concerned or interested, financially or otherwise, in the passing of the Resolution.

By Order of the Board

Place: Thane.
Date: August 10,2018 Kirti J Damle
Company Secretary
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BRIEF PROFILE

1. | Full Name JIGNESH ARVIND SHAH
2. | Designation NON-EXECUTIVE INDEPENDENT DIRECTOR
3. | Directors' Identification 08155419
Number
4. | Date Of Joining 01/06/2018
5. | Date of Birth 06/11/1974
6. | Qualifications SSC/EQUIVALENT
7. | Profile IMMITATION JEWELLERY BUSINESS
8. | Directorship in other No
Companies (Excluding
Private and Foreign
Companies)
9. | Directorships and No
Committee memberships in
other Companies
10. | Relationship between Nil

Directors interested
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Form No. MGT -11

PROXY FORM
(Pursuant to Section 105(6) of the Companies Act, 2013 and rule 19(3) of the Companies (Management and Administration) Rules, 2014)

JIK INDUSTRIES LIMITED (CIN : L65990MH1990PLC056475)
Registered Office: Pada No. 3, Balkum, Thane (West) — 400 608
Tel: 022-25426356 - 60

E mail : admin@jik.co.in

WEBSITE: www.jik.co.in

26" ANNUAL GENERAL MEETING

Name of the member (s):

Registered Address:

E-mail Id:
Folio No. /DP ID/ Client ID:
I/We, being the member(s) of .........ccccceviiiiniinnnn. , shares of the above named company, hereby appoint:

1 Name:

Address:

E-Mail Address:

Or failing him
2 | Name:
Address:
E-Mail Address:
Or failing him
3 | Name:
Address:

E-Mail Address:

my/our proxy to attend and vote (on a poll) for me/us and on my/our behalf atthe 26th Annual General Meeting of the Company, to be
held on Saturday, September 29, 2018 at 11.30 a.m. at Golden Swan Country Club, Off Pokharan Road No. 1, Yeoor Hills, Thane (W) 400602
and atany adjournment thereofin respect of such resolutions as are indicated below:

Resolution | Resolution
Number
ORDINARY BUSINESS
1 Adoption of Financial Statements(Standalone & Consolidated) for the year ended March 31, 2018.
2 Re-appointment of Shri Rajendra G. Parikh, who retires by rotation. )
SPECIAL BUSINESS
3 Appointment of Statutory Auditors
4 Sale, Transfer Or Disposal of the shares held by the company in its Subsidiary.
5 |Ratification of and appointment of an additional director
Signed this.......ccooiiiieeeiiies day Of oo 2018. Py
Revenue
Signature of the member Signature of the proxy holder(s) Stamp
Notes:

1. This form of proxy in order to be effective should be duly completed and deposited at the Registered Office of the Company,
not less than 48 hours before the commencement of the Meeting.
2. Forthe Resolutions, Explanatory Statement and Notes, please refer to the Notice of the 26" Annual General Meeting.
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LOCATION MAP

Golden Swan
Country Club
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