
IK INDUSTRIES LIMITED

May 27. 2019

The Dy. General Manager
Department of Corporate Services

Bombay Stock Exchange Limited,
Phiroze Jeejeebhoy Towers,

Dalal Street,
Mumbai - 400 001.

Dear Sir/ Madam.

Sub:- Outcome of the Board Meeting held on Monday, May 27x 2015

Scrip Code: 511618

The Board of Directors of the Company at its meeting held on May 27. 2019 being commenced

at 5.15 pm. and concluded at 8:15 pm. inter-alia, has among other business considered and

approved the followings:.

5.

. Approved and taken on record the Audited Financial Results for the quarter and year

ended March 31. 2019 along with Auditors‘ Report given by our Statutory Auditors of the

Company (Copy Enclosed),

The Company has appointed M/s. Dhirendra Maurya & Associates, as Secretarial

Audilor for the financial year 2018-19.

The Company has appointed M/s. Motilal & Associates. as Internal Auditor for the

financial year 201940.

The Company has decided to close down its manufacturing facilities at Thane and will

continuing the business operations with focus on the trading activity.

The Company has reconstituted its Nomination & Remuneration Committee.

This is for your information and record.

Thanking you,

Yours faithfully

Company Secretary & Compliance Officer

Regd. Office : Pada No. 3. Halkum. Thane (W) . 400 608, India. ClN : L65990MH199DPL6056475

Tel: +91-22-ZS426356 - 60 Fax : +91-22-25426349 Email: admin@jik.co.in Website: www.jik.co.in



IK INDUSTRIES LIMITED
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IK INDUSTRIES LIMITED

1 The above Audited Financial results of the Company for the Quarter & Year ended 31 March 2019 have been
reviewed by the Audit Committee and taken on record by the Board of Directors at their respective meetingsheld on 27th May, 2019

2 Previous period figures have been restated/regret;tied/rearranged wherever necessary, to make them
comparable.

3 The Company operates In one segment Le. Crystal, Glass & allied products, as per Ind AS 108 and therefore
Segment Results and Segment Information have not been submitted seperately.

4 The aforesald Audited financial results for the quarter and year ended 31 March, 2019 have been prepared in
accordance with Companies (Indian Accounting Standardl Rule, 2015 as prescribed under Section 133 of the
Companies Act, 2013 read With relevant rules issued thereunder and in terms of Regulation 33 and Regulation52 or SEBI (Listing Obligation and disclosure Requirements) Regulations, 2015.

S The Consolidated Financial figures for the year ended 31 March 2019 includes audited financial figures of
‘

subsidiaries forthe yearended 31 March 2019‘

6 in accordance with the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, the Statutory Auditors have performed an Audit of the Standalone and
Consolldated FinanClal Results of the Company for the Financial Veer ended 31 March, 2019. There are no
qualifications in the Audlt Reports Issued for the said period.

7 The figures for the quarter ended 31 March are the balancing figures between the audited figures in respect or
the full financial year and the published year to date figures upto the figures for the third quarter of the relevant
finanmal year.

8 The disclosure of Statement of Assets and Liabilities as per Regulation 33(3)“) of SEEI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 are an integral pan of these results.

FOR IIK INDUSTRIES LIMITED

tL
\W

Place :Tnane
R. G. PARIKH

Dated : 27/05/2019
Chairman 8. Managing Director

“
Regd. Office . Pada No. 3. Balkum. Thane (W) - 400 608, Indla. CIN : L65990MH1990PLC056475
Tel: 691-222 54263 56 - 60 Fax : +91-ZZ-2 5426349 Email: admin@iik.co.in Website: www.jik.co.in



IK INDUSTRIES LIMITED
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Place : Thane

Dued: 27111 May 2019 KL. Parikh

Chairman 81 \Ianaginz Dirrtmr

Regd. Office : Pada Na. 3, Balkum, Thane [W]
- 400 608, India. CIN : L65990MH1990PLC056475

Tel: +91-22-25426356 - 60 Fax: +91-ZZ-25426349 Email: admin®iik1cmin Website: www.jik.co,in



DHAWAN & C0.
CHARTERED ACCOUNTANTS

Add: 404, Bajrang Building, Maruti Nagar Complex, Dahisar (East), MUMBAI 400068

Mob: 8652494370 Email ID: gupta9404®gmaiLcom

Auditor’s Report On Quarterly Financial Results and Year to Date Results of the

Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015

To

Board of Directors of JIK Industries Limited

We have audited the accompanying statement of Standalone Financial Results of JIK

Industries Limited (“the Company”) for the quarter and year ended 31St March 2019,

being submitted by the company pursuant to the requirement of Regulation 33 of the SEBI

(Listing Obligations and Disclosure Requirements) Regulations, 2015. These quarterly

financial results as well as the year to date financial results have been prepared on the

basis of the interim financial statements, which are the responsibility of the Company’s

management. Our responsibility is to express an opinion on these financial results based

on our audit of such interim financial statements, which have been prepared in

accordance with the recognition and measurement principles laid down in Indian

Accounting Standard 34 (Ind AS 34) for Interim Financial Reporting, prescribed, under

Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and

other accounting principles generally accepted in India.

We conducted our audit in accordance with the auditing standards generally accepted in

India. Those standards require that we plan and perform the audit to obtain reasonable

assurance about whether the financial results are free of material misstatement(s). An

audit includes examining, on a test basis, evidence supporting the amounts disclosed as

financial results. An audit also includes assessing the accounting principles used and

significant estimates made by management. We believe that our audit provides a

reasonable basis for our opinion.

In our opinion and to the best of our information and according to the explanations given

to us these financial results:

(i) are presented in accordance with the requirements of Regulation 33 of the SEBI

(Listing Obligations and Disclosure Requirements) Regula
‘

2015 in this

regard; and



(ii) give a true and fair View of the net profit/ loss (including other comprehensive
income) and other financial information for the quarter and year ended 31St
March 2019.

For Dhawan & Co

Chartered Accountants

ICAI Firm Regn No. 002864N

M. No. 070834

Date : 27/05/2019

Place : Mumbai



DHAWAN & CO.
CHARTERED ACCOUNTANTSAdd: 404, Bajrang Building, Maruti Nagar Complex, Dahisar (East), MUMBAI 400068Mob: 8652494370 Email ID: gupta9404@gmail.com

To

Board of Directors of JIK Industries Limited

We have audited the accompanying statement of Consolidated Financial Results of JIKindustries Limited (“the Holding company") and its Subsidiaries (the Holding Companyand its subsidiaries together referred to as the ‘Group’) for the quarter and year ended31Sl March 2019, being submitted by the holding company pursuant to the requirement ofRegulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,2015. These quarterly consolidated finanCIal results as well as the year to date financialresults have been prepared on the basis of the consolidated financial statements, whichare the responsibility of the Company’s management. Our responsibility is to express anopinion on these consolidated financial results based on our audit of such Consolidatedfinancial statements, which have been prepared in accordance with the recognition andmeasurement principles laid down in Indian Accounting Standard 34 (ind AS 34) forinterim Financial Reporting, prescribed, under Section 133 of the Companies Act, 2013read with relevant rules issued thereunder and other accounting principles generallyaccepted in india.

assurance about whether the financial results are free of material misstatement(s). Anaudit includes examining, on a test basis, evidence supporting the amounts disclosed asfinancial results. An audit also includes assessing the accounting principles used andsignificant estimates made by management. We believe that our audit provides areasonable basis for our opinion.

We did not audit the financial statements of three subsidiaries, whose financialstatements (before eliminating inter Company balances) reflect total assets of Rs.79,39,53,821.80 and net assets of Rs. 56,32,28,949.76 as at 31St March 2019, and totalrevenues (before eliminating inter Company transactions) of Rs. 1,92,468 for the yearended on that date, as considered in the consolidated financial results . The consolidatedfinancial results also include the Group's share of net loss (including oth rincome) of Rs. 23,83,973 for the year ended 31“ March 2019, asconsolidated financial results, whose financial statements have not b



These financial statements have been audited by other auditors whose reports have been
furnished to us by the management and our opinion on the consolidated financial results,
in so

subsidi

far as it relates to the amounts and disclosures included in respect of these
aries and associates, and our report in terms of Regulation 33 of the SEBI (Listing

Obligations and Disclosure Requirements) Regulations, 2015, in so far as it relates to the
aforesaid subsidiaries, are based solely on the reports of such other auditors.

In our opinion and to the best of our information and according to the explanations given
to us

financi

jointly

(i)

(ii)

(iii)

For Dhawan & Co

Chartered Accountants

ICAI Firm Regn No. 002864N

/

and based on the consideration of the reports of other auditors on separate
al results and on other financial information of the subsidiaries, associates and
controlled entities, the consolidated financial results:

include the quarterly financial results and year to date of the following entities

(list of entities included in consolidation);

a) Jagruti Consultancy Private Limited (formerly known as Glassworks Trading
Private Limited),

b) l. A. & l. C. Private Limited,

c) Shah Pratap Industries Private Limited

d) Durlabh Commodities Private Limited

have been presented in accordance with the requirements of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 in
this regard; and

give a true and fair view of the consolidated net profit/loss (including other

comprehensive income) and other financial information in conformity with the

accounting principles generally accepted in India including lnd AS specified
under Section 133 of the Act for the quarter and year ended 31St March 2019.

at
(Par erMafiandra Gupta

M. No.

Date

Place

070834

: 27/05/2019

: Mumbai



lIKI
DUSTRIES LI ITED

May 27, 2019

The Dy. General Manager
Department of Corporate Services

Bombay Stock Exchange Limited,
Phiroze Jeejeebhoy Towers,
Dalal Street.
Mumbai - 400 001.

Sub:- Declaration Qursuant to Regulation 3313lldl of the SEBI (Listing Obligations and

Disclosure Requirements) [Amendment] Regulations 2016.

Scrip Code: 511618

Dear Sir/ Madam,

In compliance with the Regulation 33 (3) (d) of the SEBI (Listing Obligations and Disclosure

Requirements) (Amendment) Regulations, 2016, as amended by SEBI vide Notification No.

SEBI/LAD-NROIGNI2016v17 (001 dated May 27, 2016, we hereby declare that the MIS.

Dhawan & Co.. the Statutory Auditors of the Company, have issued an Audit Report with

unmodified opinion on Standalone and Consolidated Audited Financial Results of the

Company for the quarter and year ended March 31. 2019.

For JlK Industries Limited

vhf”
Surendra-C Gurav

Executive Director & CFO

00485016

Place: Thane

Date: 27.05.2019

———————

Regd. Office : Pada No. 3. Balkum, Thane (W) - 400 608. lndia. CIN : L65990MH1990PLC056475

Tel: +91-22-25426356 - 60 Fax : +91-22-25426349 Email: admin@iik.co.in Website: www.iik.cntin


