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June 30, 2021 
 
The Dy. General Manager  
Department of Corporate Services 
Bombay Stock Exchange Limited 

Phiroze Jeejeebhoy Towers, 
Dalal Street, 
Mumbai - 400 001 
                                                      

Dear Sir/ Madam, 
 
Sub:   Outcome of the Board Meeting held on Wednesday, June 30, 2021 
 
Scrip Code: 511618 

 
The Board of Directors of the Company at its meeting held on June 30, 2021 being commenced 
at 04:30 p.m. and concluded at 06:00 p.m. inter-alia, has among other business considered, 

noted and approved the followings: 
 
1. Audited Standalone & Consolidated Financial Results of the Company for the quarter and 

year ended March 31, 2021 in compliance with Indian Accounting Standard along with the 
Auditors’ Report given by our Statutory Auditors of the Company. 
 

2. Audited Standalone & Consolidated Statement of Assets & Liabilities for the quarter and 
year ended March 31, 2021, pursuant to Regulation 33(3) (f) of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations 2015. 

 
3. Audited Standalone & Consolidated Statement of Cash Flow for the quarter and year ended 

March 31, 2021, pursuant to Regulation 33(3) (g) of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations 2015. 

 
4. Declaration as unmodified opinion on the Audited Standalone & Consolidated Financial 

Results of the Company for the quarter and year ended March 31, 2021, pursuant to 
Regulation 33(3)(d) of the SEBI (Listing Obligations and Disclosure Requirements) 
(Amendment) Regulations 2016. 

 
5. Approved the appointment of Shri. Karthik Sairam as an Additional  

Non-Executive Independent Director of the Company. 
 

You are requested to take a note of the same.  
 
Thanking you, 
 
Yours faithfully, 
For JIK Industries Limited 
 
Sd/- 
Akash Jain 
Company Secretary & Compliance Officer 
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Edqqet Aldrdh R+.n m the qEEV ad Yd to Dale StudataE Alditlt
Ilrmiar R6rIs of OE CarlEryAl]sEn to th. R€gulatiG 33 ad 52 ollhe SEBI (Linig
Oiigaffme'dDiscl@R.qtu)nequlatidE, 2015, 6aiEd
TO TXE BOARD OF DAECI()RS
IIE INDUSIRIES LIMNED
BEpon m tE Audit ofOE SradaldE FiMrial f,6 b

we have dDdited lhe accompanying stalemenl of qu rerly end y6a! lo date
standalonefinacidl rcsuls ol IIX INDUSTXIES UMrED (the Company,) for the
quaner ended Mdch 3I i202I and the yea!-to-dale results ior rhe lenod flom t ''
Aril,2020 lo 3l"rMech,2021, alached herewith, being submilred by the
comPany pusuanr ro rhe requiremenr of Regulation 33 of the sEBl (Lisiing
ObligatioB and Disclosure Requnements) Regxlations, 2015, as amended
( Iistinq Requlalions").

In our opinion and Io the best of our inlormalion and accordirg ro the
exllanations given to us lhese linardal results:

1. de prese ed in accor.lance with Ihe reqlrremenls ofRegulation 33 ofthe
Lisling Regddlions in this rcgardi and

2. gire a ltue and fair view in conlormily wilt rhe recogniion and
measremenl princilles laid dom in the applicable accounling standards
and orher accounhrg prircipl-as generauy accepied in India ol lhe nel
lrofit/loss and other comliehensive income and ouier linancial
inlormalion for the quarter ended March 31, 2021 e wel s the year lo
date standalone rcsuLls tor ihe peiiod irom l,rApnL 2020 to 3td March,

We conducted ou atrdit in accodarce wiul the Slandards on Audiring (SIs)
specified under section 143(10) or the companies Acr, 2ol3 (the Acr). Our
respoNibiliues under those Sland ds are tunher descnbed in the,{udr'tor,s
Resp@sibiljties Iar the ADdit aI the Standalane Fin cial nesujis seclion of ou
leport. we de independent of the comp4y in accordan.e wlth lhe code of
llhics issued by ihe Ietiluie oI Chdtered Accounranls of India togelher wrh rhe
elhic€l requlemenls lhat ae relevanl lo ou audil oI rhe lindciat rcsuls uder
lhe provisions of Ihe Cofrpanies Act, 2013 and rhe Rules lherennder, and we have
finfiled our olher ethical iesponsibilixes in a.cordance wilh lhe& requrremenrs
ud L\e Code oI Ethics. We believe ihat the andit evidence we have oblained is
sufficienr rrd dpp opncre ro pronde " odsrs ror olr opiruor.

llaEgmt's R4+dEjhilitile. for oE shrab]@ IIlErni R6r!s

fhe Stalemenl has bee. pr€lared
stalemerls. The Bodd oI Dire.rors
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prepdation and lresentation ol ihe Sratemem lhal gives a true and tajr view ot
lhe nel prolit and other compreheBive income ol rhe Company and other
n.ancial informalion in accordarce wilh ihe applicable accouling sranddds
lrescribed under Sectior 133 ol rhe Acr read wjlh rclevani rutes tssued
thereunder and other accounling pnnciltes ge.SEUy accepred in ln&a and in
complEnce wilh lhe Lisling Regutatjons. This responslbjtiry also includes
mcmrenan.e olJdequare accor-.nq !eco,ds 

'r cccordancewirh r.he prousrore ot
lhe Acl lor saJeglalding of the assels of lhe Company and tor preventng and
deiecdng frands ard olher ireguhnliest seteclion and appLcalion ol approlriale
accounling poUciesi making ju.lqmenls d eslimeres thar de reasonable and
prudenli and the design, imllemenlalion and mai enarce of adequale inrernal
Iinancial controls, that were operaring eltecrivety tor ensunnq the accuacv and
compl6ronEss or rhe d.co'rr.ns re.o.ds, lelFvanr ro .1e prapraro; and
presenlaiiof, oI the Statement rhal give a t.ue and lai! view a.d are tree irom
material misstalemeni wnether dre to fraud or eEor.
In prepding the Slatemenr, rhe Bodd ot Dircclorc are respo.sibte for assessino
rhe Conpan/'s cb rs to co inre cs a going concern, drs.tos 1q .s apphcibte,
rollers rclaled 16 goinq concern and using the goinq co.cern basis ot accounling
unless the Bodd olDirccroE either inlends to tiqnidale rhe compa4y or ro ceas;
oPerations, or has no realisric alternative but ro do so.
The Board o! Directo$ are also iespoNible fo. overseehg ihe Company,s
Iinancial reponing preess-

Audiior's R.*ddnfti6 toyilE IrH olthc Standatee tArftjal R6its

Ou objeciives &e lo obtain rcasonable assurance abour whethe! ihe fi.ancial
resulis as a rhole are flee lrom marerial misslalement, whelher due to &aud oi
enor, and lo issle an audilor's relod thal includes ou opinion. Reasorable
assurance i5 a high level ol assunnce bDt is not a gndanlee rhat a4 audir
conducled in accordqce wiih sas wil] aleys detecl a mteia] mjsstatement
when il exists. Misstatements can dise tom fraud or eror and ale considered
matqial if, lndividuaDy or in lhe aggregale, they could reasonabty be expecled
b llnuence lhe economic decisions or users laken on rhe basis or ihese fi;ancial

A. larl ol a! audit in ac.odance wirh S.qs, we exercise prcIessional judghert
and maintain Fotessional skepticism llroughour rhe audir. We atso:. Id€nlily an.l assess rhe nsks o, materiat misstalemerr ot lhe linancial resutt!,

whelher dne lo ftaud or eror, design and perform audir procedues
lesponsive ro lhose nsks, ard obtain audil edderce rhal ls sufiicienr and
appropnale to provide a basis lor or opinion. The isk of nol delecrjng a
malenal misnatemerr resDluns lrom traud is highei rhan ror one rcsuxing.
flom -nor. as fraud mcy mvotv. collusron. to,gery, Dreli onal otu$@B,
asleprese' Lrions orrta ovemde of jrlehat cohrot,

obrain an understandirg of jnter.al conrlot ieleErr ro rhe audit in oider ro
design audit procedres rnat are apprcpriate in the cjrcutulances,
for lhe puJpose ol eapress:ng an opinion on lhe effectiveress
cohp any's iniernal conlrol.
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re4orableness of accouniing eslimares and retared dGctosres mde bw rhe

Conclude 6n the approp.ialeness ot lhe Bodd ot Direcrors,use.t iie going
concern basis of accounling and, based on rhe audit evidence oblained,
whether a malenal unceflainiy e"ists related to evenls or condilions lhat
may cast siqnilicanr doubr o. the Compary,s aL,itity lo conliNe as a gojrg
@r.Fa.IIwh ^o1c uoF rha. I marria' urcer.aur/ exEB, we are r.qlired ro

rn or' cudjro.,s reDor jo rhe retareo dBctosure3 jn !re
Iinancial resulrs o!, it such .lislosues de inadequate, ro hodity ou
oPinior. Ou corclusjoc ale based on the aDdit evidence oblaifled up ro rhe
dare ol our audilor,s lepon. Howeverj fulue ewenls or conditjore may ca8e
the Company to cease ro co.tilue as a going conceh.

Evaluare lhe overall presenlationj slnclure ard content oI thefiGncial
resulls, hclldjrg rhe disclosures, ad wheiher rhe nnanciat rcsuls
represent rhe underlying lransactions and evenls in a mamer thai achtey€s

We comDnicate htn th6e cheged wlrh governance regarding, among other
ma'rers. rhe plamed soDo and umng o( rhe ardrl and $9n,n."ni.u",t liaing",uc udhg ahy signiJr.cnt def.^:encres in iAternat conftot rhal we ,dentfy du;g
lve also provide rhose charged wilh golemrce wirh a staremenl thar we havecompleo mil r-tevanr e.lrcat requremerls r.qsohg independence, and ro.onmu cJe utn $em atl .etcnonsl,ps and olher na ers rhdr ruy.easonabtybe rhought b ber on ou noepordenc-. ard eh-re abplcabte. lelare;

l. The annual financjal resuls deal w]lh by lhis reporr has been Fepaed Ior ihe
express purpose ofIrlilg hrh sloc* e: ,ldng"s.I,hese srdnddtone resLlts ee
bcsed on drd shoutd be read wirn rhe audn6d slandalone rrnucrat sGremefls
ol lhe.Compahy ior ite yed ended \4 ch Jt, 202. otr which we issued cnunmodredaudi,opin'onqd"ourrapo oa,edluneJO,2o2t.

2. The sraleme ir.hdes rhe srandatone results tor rhe qudter ended Mdch 3t,2021 being the balanclng ligure berh€en audit€d tigues in respecl of lhe tutiIrrroal rddd rlerr b dar- t.oures Lp ro rhe rnud quana, ol rhe clrenrnni,cEl tFar wluch wera sub,ac,eo ro Lm ed .erew. Our relod on rheslaierenl is not moddied jn respect ot rits marte!.
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INDIPENDENT AT]'DITOR'S REPORT ON THE QUARTERLY AND YEAR
TO DATE CONSOLIDATED AUDITTD IINANCIAI RESULTS OF TH!
COMPANY PURSUANT TO THE RIGULATIONS 33 AND 52 O! THE SEBI
(IISTINC OB1IGATIONS AND DiSCLOSURE REQUIREMNNTS)
REGULATIONS, 2015, A5 AMNNDED

TO THE BOARD OI DIRECTORS
JIK INDUSTRIIS LIMITID
Reporton the Arditofthe Consolidated lirancial Results

We have audited the accompanying sratcm€nt of quartcrty and year to date
Consolidated linancial rcsults of JI( INDUSTRIES LIMITED(,,L\e Holding
Company") ad its subsidiaries (the HotdinS company ad rhe subsi.liaries
together referred as "&e cro!p") for rhe qlarrer ended Mai.h 31,202:l and the
yea. to date results for the period f.om 1"'Aliil, 2O2O to 3r",Mar.h 202t,
attached hcrewith, bein8 slbmift€d by thc.ompmy pursuant to ihe rcquiiemenr
oI Regulation 33 oI the SEBI (ListinB Obligations an.i Dis.losure Requiremcnts)
R€Bulations, 2015, as am.ndcd ('Listin8 RegularionJ,).
In our opinlon and to the best of our information and acco.din8 ro the
explanarions given to us and based on the consideration of the reports oI other
auditors on setarate audircd financiat statenenrrfinancjal results/flnmcial
inlormation of these subsldiader rhe Statem€nr:

I In.l.rd,.lLar!.' r. ...t6t. .o.r8 Lo..o4rr..

l.A. & l.C. Private Limircd
ShaI Pratap ftivare Limited
Durlabh Commodities l,rivate Limircd

2. Arc lresented in accordance with $e icqui.ements of ReSuiation 33 of rhe
Lishg ltegulations in this regard, and

3. Give a hle and fair view in conformity wirh the re.oSnftion and
mcasurement principlcs laid down in urc apltj.able accountinS standar.ls
and other ac.ounting principles generatly ac.epted in Indta ot the ner
Profit/los and otho. compr.hensive income and other fi.an.ial

formation lor the quarici ended March 31, 2021 as well as the ycar to
orr-.e.L.r .lo- 'r" orjiod r.om I cp-' 'l]2l] r. ,. , Vn-. .02.
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We conducted our audii in accorda.e wirn rhe Srado.ds on Audirlng 6Ag
specifi.d under s€.rion 143(10) ot the Conlanics Act, 2ot3 (the Aci). Ou.
rcsponsibilties udci those Stddards are iu.the. .les.ribed in ttLe Atditor,s
Restaasibilitis t'at th. Audit of the Consolidated Fh&flcinl R5ttts secuon of our
report. We ar€ independcnt of the Conpany a(ordancc wfth rhe Code oI
Ethics issued by ihc Institute of Cha(e.ed Accountats oI India toSether with the
€thical requirements thai a.e rel.v.rt to ou. audit oI the linanciJ results under
the provisions of the Companics Act, 2013 and the Rut€s there unde.. and wF
nave lutfilled our othu ethical responsibjtities in accordance wth L\esc
rcquneoents and th€ Code ot Eihics. Wc betieve that L\€ audit €vidence wc have
obrdn-d ano ol\q dridrror.,1 16T\ of.her rcpo . 1i"r e.t .o:n..Oh,r
\4rrt, r. p'18r"pI' bet,.\ .. .. rt. re l ono dpp.opr, p.o p., v.ord bq-i roroj.
-oiiol 

i.s l,ci"r"-oopproDi c.-r^p.o\ide. brntoro,r opr.on
MANAGEMENT'S RISPONSIBILITIES TOR TiIE CONSOLIDATND
FINANCIAL RISUI-TS
The Stat€ment bas been prcpa.ed on the basis oI the anuat consolidated
flnan.ial statenents. Thc Botud of Dire.to.s oi ttk Holding Company are
responsible lor th€ prep ation ad fiesenration of rhe Statemht $;t givs a
tup ond f, ' vrr\ ot tt,e.r ..rl rno ,\...o.ti.n.j.,\! Ir^-edoo.h..
lirb -rl r fo.m"r.oj o. lrLro o j r,urda..p$i.l.ra. dpp.rdote d .uun | ,8
standards p.€scribcd under SecLion 133 o! the Act read with retevant rutes is{F;
thercunder and otncr accounrin8 liin.iltes geneElty accepre.i in India and in
tump'bi.d w''\'n-'..,n8 R.g't"t or. t,..ape. t . " toa.d oj di.e.., \ of rht. omodi* ' ..Lo-d in U. 'roroo,rr.polo. ror i,1r,iolLe o. dddq ht.a(outinS records in mo.dan.c with rhe provlsions oI the Ad for safe8xa;rngofi. r-.rr. oI h-Lo'pJ1. .o.prer- l.r8 rd o-.r.dn8 t.,_d."rdorr.r
r4EUrqr.hA: ..1!.hon ard cppti.ql.o, .r rpp-op,ut- /.oumE !ot.,.e,:makh8 judgments d estimates thar are reasonable and pruden; d thed^En 'iD "men "a ,1"nd m"i1, ran.- of adrq, r.- i,, !T"t I rJj. rr,, onbot\,

Lh' \.'. oo-Jira,'a trFvto d..,rrngr .,,..-n.) crd ompt.lF.p.\o,Inr
d .o .r r,6 p.o'd reA dn. ro rt-p I r.odrd.....1o p,6.p1. ..1, 

I L r5 or.. ...
lh"l 6ne d r.u! ond .",' \r.v dr J .,. t.t..ro. . rrr ,in i\\rc.. mi 1. d.!r, pr

h prelaring rhe Sratehent, the respective Board of Djr€crois
a-oor.ible bro*a..in8rna,b:.ir. o,,n"u., Lproror 1r rp".
Jr.lolng a. appli!rbte nr.t"r rtot o to p,o,.E,or,".n rno
'cn"a ba.i. o' d,.or1ri18 . .* rt,. .-.p"c,," Bo"rd o.
n?ad. to rq. d'rF $\ L.oLp o- r, i.-.p oppjo. ,a. o,

altemative but to do s.
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'I1E respective Board of Dne.tors of the Companies inchded in the crcup are
also r€sponsible lor ovemeeing rhe company s rinan.ial r.porting p.oess ;r the

Alditor's R$ponsibilities for th. Audit of the Consoiidar€il Financial Resdrs
O!. objedivcs are ro obtain re.sonable a$;.mce about l,hether the financiat
resnlts as a whole are frec i.om mate.ial missratehent, shether.lue to fraud or
er.o., and to issue an aud or,s .€porr rhar jnctudes ou. opinion. Reasonabte
a$nrae is a high level ol assurance, bur is not a guaranre€ rhat m audit
condu.ted in a.cordance wiu S,4s wilt always detcct a material missratemenr
when it ctists. Misstat€ments .an arise from frard or eror and are .onside.€d
material ii individxally o. the aggieSate, they coutd reasonab Iy bc expec r€d to
inlluence the economi. de.isions oI useB ta(€n on rhe basis of thesc financial

As part of an audit in ac.ordance with SAs, we exercisc profe$ional judgmeni
and nainrain prolessional skepticism ihroughout the audir. We also:. Identi& md a$e$ tnc .isks or nateial nissratem.nt oI the.onsotidared

(inancial resultr whether due to frald or erro., design ed peilom audit
procedures responsive to those risks, and obiain audit evidencc that is
sufficicnt md allropriare to provide a basis lor our opinion. ftie risk of not
detecdng a marerial misstatehent resultnrS Irom fraud is ligher rhan fo.
ore rcsultin8 I.om ei.or as fraud may involve coltusiorl forg€ry
intentional omissions, misrepresentations, or rhe override oI intdnal

r Obtain an undersLandins of inte.nat conbol rctewanfto the audit in ordc. to
desi8n audit procedures that are appropriate in the circnmstances, bxt not
for the purpose oi expressing an opinion on rhe efiectirmess of ihe
ompany's intemal conrrol.

. Evaluate the appropriateness of a.colnhng poticies used ud rhe
reasonableness of a..o!ntin8 cstimares and retated disclosurcs hade bv rhe
Boc .luDne..^

r Conclude on ihc appropriateness oI Lhc Boar.l ot Directo.s, use oI the going
con.ern basis oI accounring and, based on the audn cviden e obtained;
whetner a narerial unce.tainty €xists retaicd to cvenrs or .onditiotu riat
nay .Nirigmficant doubton theabiliryol tne C.oup ro conrinue as a Boingorrc n ll we or 'Ld. rt "r a n . t- iot ur,,.,.d.n1", . - ." "- *,1.-o ro
d'd^ "tplriol n ou- a ,di.o. - rpDol .o,fpretr.!o d..cto..1. inUe
finrn.ial results or, iI slch dis.losures are inadeqlate, ro hodity our
opinion. Our.onc[Eions are based on tne audjtevidence obtained uD to the
date of our audiror,s report. How€ver, tuturc evenis or .on.li
cause the Croup to c€ase to conrinue as a going.on.eh.
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.esults, includin8 th. disclosur€s, and whcther th€ linanciat results
represent the undcrlying transactions and events in a manner tnat a.hiev€s
ian presentauon.

. Obtain suffici€nt appropriatc audit eri;ence re8aidrng fie iinancial
.€sulis/finan.ial informauon oi lle entities wirhin the C.oup oiwtnch we arc
the independent auditoF Lo erp.€ss an otjnlon on rh€ Statement. We a.e
responsible lor the dire.tioq supervision and p€rlornare of the audir o!
the rinan.ial inromlation ot su.h enr ies includ€d in rhc Starement of which
w€ are the lndependent audirors. Ior rhe othei eniities lncjuded in the
Stat€ment, whi.h have been audited by orher auditor, such other aldito6
rcmaln responsible Ior ih. di.ecdor! supervision and p€rlormanc€ oI thc
audih arie{i our by them. We reha sot.iy .€sponsible tor our audir

We communicate with those dtu8ed wth govcmance oI rhe Hotding Company
regarding, among othe. matte.s, the ptanned s.ope and timinS of the audit dd
significant audir findingr in.luding any significant deficiencies in internal
ontrol Lhat {e identily duiing onr aldit.
We also providc those charged with govonan.e with a statement that we iave
complied with .elevet eurical rcquirements regardinS independen.g md n)
comnuni.ate Bith them all relationships md othe. harters that may rcasonably
be thou8ht ro bear on our l.dependence, md where appLc;bb rerate;

1. The annual consolidated financial results deatt with by rhis rcporr has been
prepared lor the €xpress puposc of fiting with sto.k crchan8es. theseresults
arc based on and should be r€ad lvltn the aldited consolidar€d Iinancial
statements ol the Company for the year .nderl Mar.h 31, 202:t on which we
isstred an unmodilicd audir opinion vid. our reporr dated Iune 30, 2021.

2. The$atemst in.lud4 the rcsulrs tor the quarrer cnded Mar.h 31, 2021 beinS
the balmcinS fl8xre bctween aldit€d fiSures in rcspe.r oI the tun Iinancial
year and the ycar ro date fi8Urcs up to rhe thnd guarter ot the orcnt
(inancial yea. whi.h were srbje.ted ro Umit€d rc,iew. Olr report on the
statenent is not oodified in .esp€.i ot this matte..

3. The accompanying sratefrent includes the
and other finm.ial info.mation, in respect ic



DHAWAN & CO.
CHARTERED ACCOUIJTANTS

40rlD. Bajrmg Blilding, Mauri NaCtr Comptex, Dahisar (Ea$) MUMBAI 400068. Tet
8 652494170 enai I I D: g!pra9404 @gnail. con

lhree (3) subsidiaries, whose Iinanciat results/sraremcnrs md orher
linancial inlormati on reflect totata ss€ ts oi Rs. Z 890.46 Lakhsa s at March 31,
2021, and total revenues oI Rs NtL and RS.NIL totat ner loss after ra! oI
Rs.10.76 Lahsand Rs, 29.08lakhs, md totat comDrehensive loss or Rs
tJ-o L"U dro p.2.'sLa$,.to.r.p tJortr cnJ )ea, clded o- ,. d.
date r.spectively, as considcred in rhe Statement whose flnan.ial
rcsllts/statemcnts and orh.. financial informarion have ben audft€rl by

lhe indeFndent auditors reports on rhe finhcial sratem€nts/Iinmcial
results/Iinm.ial hJornation oI ihese enrities rcrer.ed in para 3 abovc have
b€en Iumished to us by the Managemenr and our opinlon on the
Statement in so far as it relatesb rhe amounrsand dis.losures included in
respect oI these snbsidia.ies is based stety on the reports of su.h auditors
and the procedures perlormed by us as stated in paragraph above.

Our opinion on the Statement is nor modifie.l in respecr
wnh resp€.t to our rellance on the work done and the
auditors refe.redin Para 3 abole.
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