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INDEPENDENT AUDITOR'S REPORT ON THE AUDIT OF THE STANDALONE FINANCIALiRESUI.TS

TO
THE BOARD OF DIRECTORS OF JIK INDUSTRIES LIMITED

Opinion.

We have audited the accompanying standalone annual financial results of JIK Industries lelted (hereinafter
referred to as the “Company”) for the year ended 31 March 2022, attached herewith, being §ubmltted by the
Company pursuant to the requirement of Regulation 33 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended ("Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given tof us, the aforesaid
standalone annual financial results:
a. are presented in accordance with the reqmrements of Regulatlon 33 of the Llstlng Regulatlons in this
regard; and : :
b. give atrue and fair view in conformity with the recognition and measurement principles laid down in
the applicable Indian Accounting Standards, and other accounting principles generally accepted in
India, of the net profit and other comprehensive income and other financial mformatlon for the year
ended 31 March 2022.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing {“Sas”) specified under section 143(10)
of the Companies Act, 2013 (“the Act”). Our responsibilities under those SAs are further .described in the
Auditor’s Responsibilities for the Audit of the Standalone Annual Financial Results section of our report. We
are independent of the Company, in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audij of the financial
statements under the provisions of the Act, and the Rules thereunder, and we have fulfilled ;_our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We belie\?e that the audit
evidence obtained by us, is sufficient and appropriate to provide a basis for our opinion on the standalone
annual financial results.

Management's Responsibilities for the Standalone Financial Results :
These standalone annual financial results have been prepared on the basis of the standalone annual financial
statements. The Company’s Management and the Board of Directors are responsible for the preparation and
presentation of these standalone annual financial results that give a true and fair view of the net profit/ loss
and other comprehensive income and other financial information in accordance with the recognition and
measurement principles laid down in Indian Accounting Standards prescribed under Section 133 of the Act and
other accounting principles generally accepted in India and in compliance with Regulation533 of the Listing
Regulations. This responsibility also includes maintenance of adequate accounting records in accordance with
the provisions of the Act for safeguarding of the assets of the Company and for preventmg and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; maklng judgments
and estimates that are reasonable and prudent; and the design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the standalone annual financial results
that give a true and fair view and are free from material misstatement, whether due to fraud or. error.
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In preparing the standalone annual financial results, the Management and the Board 'of Directors are
responsible for assessing the Company’s ability to continue as a going concern, dlsclosmg, as applicable,
matters related to going concern and using the going concern basis of accounting unless the Board of Directors
either mtends to liquidate the Company or to cease operations, or has no realistic alternative ,but to do so.

The Board of Directors is responsible for overseeing the Company’s financial reporting procesé,

Auditor's Responsibilities for the Audit of the Standalone Financial Results :

Our objectives are to obtain reasonable assurance about whether the standalone annual financial results as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a gjuarantee that an
audit conducted in accordance with SAs will always detect a material misstatement; when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or |n the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of these
standalone annual financial results. :

As part of an audit in accordance with SAs, we exercise professxonal judgment and mamtam professional

scepticism throughout the audit. We also: H
- ldentify and assess the risks of material misstatement of the standalone annual financial results,

whether due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our oﬁinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

- Obtain an understanding of internal control relevant to the audit in order to design: audlt procedures
that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible
for expressing our opinion through a separate report on the complete set of financfal statements on
whether the company has adequate internal financial controls with reference to flnanaal statements
in place and the operating effectiveness of such controls.

- Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures in the standalone annual financial resuits made by the Management
and Board of Directors.

- Conclude on the appropriateness of the Management and Board of Directors use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the appropriateness of this
assumption. If we conclude that a material uncertainty exists, we are required to draw attention in
our auditor’s report to the related disclosures in the standalone annual financial fesults or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditor’s report. However, future events or conditions may cause the
Group to cease to continue as a going concern. !

- Evaluate the overall presentation, structure and content of the standalone annual financial results,
including the .disclosures, and whether the standalone annual financial results represent the
underlying transactions and events in a manner that achieves fair presentation. -
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We communicate with those charged with governance regarding, among other matters, the %b|anned scope
and timing of the audit and significant audit findings, including any significant deficiencies in ihternal control
that we identify during our audit. . B

We also provide those charged with governance with a statement that we have complied:' with relevant
- ethical requirements regarding independence, and to communicate with them all relationsbips and other
" matters that may reasonably be thought to bear on our independence, and where appﬁcable, related
safeguards.

- Other Matter(s)

The standalone annual financial results include the results for the quarter ended 31 March 2022 being the
" balancing figure between the audited figures in respect of the full financial year and the published year to
date figures up to the third quarter of the current financial year, which were subjected to limited review.

For H. G. SARVAIYA & CO
Chartered Accountants,
Firm Registration No. 115705W

-"/'4.;0\/\/\/0\»74

Mr. Hasmukhbhai G. Sarvaiya
"Proprietor
' Membership No. 045038

UDINNo. 2304 S 038R0 Sk xpasSH3l

Place: Thane
Date : 30,3-291}
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JIKINDUSTRIES LIMITED

Balanqe Sheet As At 31st March, 2022

B

Particular Standlone (Rs. In Lacs) ’
As at _Asat;
: 31-03-22 31-03-21
Assets 3
Non - Current Assets
(a) Property, Plants & Equipments 6.84 . \ 7.22
(b) Financial Assets ) g
i. Investments | 7,941.32 7,941.32
{c) Other Non Current Assets 14.13 . 114,13
Total Non - Current Assets ' 7,962.29 7,962.67
Current Assets
(a) Inventories 1.42 £ 1.20
{b) Financial Assets ;
i. Trade Reciveables 0.77 F 121
ii. Cash and Cash Equipments 3.07 ;5 141
ili. Loans
(c) Current Tax Assets(net)

- {d) Other Current Assets 19.10 . 118.97
Total Current Assets 24.36 :22.79
TOTAL ASSETS 7,986.65 7,985.46
EQUITY AND LIABILITIES f
EQUITY 4

{a) Equity Share Capital 7,264.10 7,264.10

. (b) Other Equity )

Reserve & Surpluse , (9.502.78)] . (9,504.93)
Equity attributable to owner - JIK Industries Limited :
Non Controllling Intrest - ’
Total Equity (2,238.68) (2,240.83)
LIABILITIES )
Non -Current Liabilites ;
(a) Financial Liabilities . )
i. Other Financial Liabilites o
(b) Provisiona 7.68 SR 1609
(c ) Deferred Tax Liabilites (net) ) i
{d) Other Non - Current Liabilites 8,929.41 8,929.41
Total Non - Current Liabilites 8,937.09 - 8,945.50
Current Liabilities
. (a) Financial Liabilities :
i. Borrowings 705.50 709.18
ii. Other Financial Liabilites I
(b) Provisions 16.43| s 697
(c) Current Tax Liabilites (net) Ly
(d) Other Current Liabilites 566.31 ‘ 564.64
Total Current Liabilities 1,288.24 : 1,280.79
Total Liabilites 10,225.33 10,226.29
Total Equity and Liabilities 7,986.65 7,985.46
Place : Thane . FOR AND BEHALF OF THE BOARD |

Dated : 30th March, 2023

R. G. PARIKH
DIN: 00496747
Executive Chairman / CEQ
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- JIKINDUSTRIES LIMITED

STATEMENT OF CASH FLOW FOR THE YEAR ENDED 31ST MARCH 2022j )

_ o) Rs. In Lacs
Particular \' Standalone
As at: Asat
31-03-22 31-03-21
A |CASH FLOW FROM OPERATING ACTIVITIES :
Profit before exceptional item and tax . 0.65 (1.04)
Add: Depreciation & Amoritzation 0.38 0.69
Add: Remeasurement of Employee Benefits Expenses ;149
Cash Genrated from operations before working capital changes 2.52 (0.35)
Adjustments for: .- :
(Increse)/decrease in trade receivables :0.45 (1.21)
(Increase)/decrease in Other current assets . (0.13) 1.41
{Increase)/decrease in inventories :(0.21) 10.24
(Increase)/decrease in other current Liabilites . 1.67 (33.11)
(Increase)/decrease in current finacial liabilites
{Increase)/decrease in non - currents provisions ; (8.41) 3.50
(Increase)/decrease in current provisions © 9.46 -
(Increase)/decrease in other non- current liabilites (0.01)
Cash generated from operations . 535 (19.53)
Taxes paid (net of refunds) ;
Net Cash (used in ) / generated from operating activities - (A) 535 (19.53)
B |CASH FLOW FROM INVESTMENT ACTIVITIES :
Purchase of Fixed Assets (0.41)
Net Cash (used in ) / generated from operating activities - (B) - (0.41)
C. |CASHFLOW FROM FINANCING ACTIVITIES: |
Net Borrowings during the period : (3.69) 19.39
.. |Net Cash (used in ) / generated finacing activities - (C) (3.69) 19.39
Net Cash Increase / (decrease) in cash and cash equivalents - [A+B+C] ' . 1.66 (0.55)
Add: Cash and cash equivalents at the beginning of the period 141 1.95
Cash and Cash equivalents at the end of the period £ 3.07 141
Place : Thane FOR AND ON BEHALF OF THE BOARD
Date : 30th March, 2023 :

R G PARIKH *

DIN: 00496747

Executive Chairman /°CE
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INDEPENDENT AUDITOR'S REPORT ON THE AUDIT OF THE CONSOLIDATED FIN‘ANCIA'[;‘_‘RESUL'I;S

T

TO
THE BOARD OF DIRECTORS OF ‘
JIK INDUSTRIES LIMITED ‘

Opinion 3

We have audited the accompanying consolidated annual financial results of JIK Industries lelted (hereinafter
referred to as the “Holding Company”) and its subsidiaries, IA & IC Private Limited, Shah ,Pratap Industries
Private Limited and Durlabh Commodities Private Limited, (Holding Company and its subsidiaries together
referred to as “the Group”), for the year ended 31 March 2022, attached herewith, being submitted by the
Holding Company pursuant to the requirement of Regulation 33 of the Securities and Exchange Board of india
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (“Llstmg Regulatlons")

In our opinion and to the best of our information and according to the explanations given to ufs, the aforesaid
consolidated annual financial results: :
a. include the annual financial results of the entities mentioned above;
b. are presented in accordance with the requirements of Regulation 33 of the Llstmg Regulatlons in this
regard; and {
T c. give a true and fair view in conformity with the recognition and measurement prmcnples laid down in
’ the applicable Indian Accounting Standards, and other accounting principles generally accepted in
India, of the consolidated net losses and other comprehensive income and other financial information
. of the Group for the year ended 31 March 2022. :

Basis for Opinion .
We conducted our audit in accordance with the Standards on Auditing (“Sas”) specified under section 143(10)
of the Companies Act, 2013 (“the Act”). Our responsibilities under those SAs are further -described in the
Auditor’s Responsibilities for the Audit of the Consolidated Annual Financial Results section of our report. We
are independent of the Group, in accordance with the Code of Ethics issued by the lnstli;ute of Chartered
Accountants of India to[gether with the ethical requirements that are relevant to our audit of the financial
statements under the prowsnons of the Act, and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that the audit
" evidence obtained by us is sufficient and appropriate to provide a basis for our opinion on the consolidated
annual financial results. E
E

Management's Respons:bllmes for the Consolidated Financial Results

These consolidated annual financial results have been prepared on the basis of the consolidated annual
financial statements, Thte Holding Company’s Management and the Board of Directors are responsible for the
preparation and presenttation of these consolidated annual financial results that give a true arfd fair view of the
consolidated net profit/ loss and other comprehensive income and other financial mformatlon of the Group in
“accordance with the re-cogmtxon and measurement principles laid down in Indian Accounting Standards
prescribed under Section 133 of the Act and other accounting principles generally accepted in India and in
compliance with Regulation 33 of the Listing Regulations. The respective Management and Board of Directors
of the entities included in the Group are responsible for maintenance of adequate accoﬁnting records in °
accordance with the prowsnons of the Act for safeguarding of the assets of each entity and for preventing and _

f () O
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detecting frauds and other irregularities; selection and application of appropriate accountiné policies; making
judgments and estimates that are reasonable and prudent; and the design, implementation and maintenance
of adequate internal financial controls, that were operating effectively for ensuring accuracy and completeness
of the accounting records, relevant to the preparation and presentation of the consolldated annual financial
results that give a true and fair view and are free from material misstatement, whether due to fraud or error,
which have been used for the purpose of preparation of the consolidated annual fmancral results by the

Management and the Board of Directors of the Holding Company, as aforesaid., ‘ 3

In preparing the consolidated annual financial results, the respective Management and the Iioard of Directors
of the entities included in the Group are responsible for assessing the ability of each entity«to continue as a
going concern, disclosing, as applicable, matters related to going concern and using the goingj concern basis of
accounting unless the respective Board of Directors either intends to liquidate the entlty or to cease
operations, or has no realistic alternative but to do so. ‘

The respective Board of Directors of the entities included in the Group are responsible for overseeing the
financial reporting process of each entity. 5

Auditor's Responsibilities for the Audit of the Consolidated Financial Results . s
Our objectives are to obtain reasonable assurance about whether the consolidated annual financial results as a
whole are free from material misstatement, whether due to fraud or error, and to issue ari auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a gharantee that an
* audit conducted in accordance with SAs will always detect a material mlsstatement when it exists.
Misstatements can arise, from fraud or error and are considered material if, mdwrdually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of these
consolidated annual fmancnal results 5

As part of an audit in accordance with SAs, we exercise professional judgment and mairi’itain professional

scepticism throughout the audit. We also: :

- Identify & assess the risks of material misstatement of the consolrdated annual ﬁnanmal results, whether
due to fraud or error, design and perform audit procedures responsive to those risks, ‘and obtain audit
evidence that is suffncnent and appropriate to provide a basis for our opinion. The risk of not detecting a
material mlsstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of mternal control.

- Obtain an understandmg of internal control relevant to the audit in order to design audit procedures that
are appropriate in 't‘he circumstances. Under Section 143(3) (i) of the Act, we are also responsible for
expressing our opml‘on through a separate report on the complete set of financial statements on whether
the company has adequate internal financial controls with reference to financial statements in place and
the operating effectlveness of such controls. .

- Evaluate the approprlateness of accounting policies used and the reasonableness of accountmg estimates
and related dlSC[OSl res in the consolidated annual financial results made by the Management and Board
of Directors. ‘%jl

- Conclude on the approprlateness of the Management and Board of Directors use of the going concern
basis of accountlng and, based on the audit evidence obtained, whether a material uncertamty exists
related to events o[ conditions that may cast significant doubt on the appropriateness of this assumption.
If we conclude thatna material uncertainty exists, we are required to draw attention in our auditor’s report
to the related drslclosures in the consolidated annual financial results or, if such disclosures are
inadequate, to moc |fy our opinion. Our conclusions are based on the audit evidence obtained up to the
date of our audrtor s report. However, future events or conditions may cause the Group to cease to

| : Ale

: o

“ , ; ;{‘* { MUMBAI Yo

‘ - _ , {={ 045038 )

Yo\_115705W /%

\Y‘O‘Q\*\_,../\&{ZS

continue as a going‘ concern.
§
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- Evaluate the overall presentation, structure and content of the consolidated annual financial results,
including the disclosures, and whether the consohdated annual financial results represent the underlying
transactions and events in a manner that achieves fair | presentatlon C3

&)

éf Hasmukhbhai G Sarvaiya ( % HG SAﬁVAIYA & CO.

" We communicate with those charged with governance of the Holding Company and such other ‘entities
included in the consolidated annual financial results of which we are the independent audltors regarding,
among other matters, the planned scope and timing of the audit and significant audit flndmgs including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

We also performed procedures in accordance with the circular No CIR/CFD/CMD1/44/20i9 issued by the
Securities and Exchange Board of India under Regulation 33(8) of the Listing Regu|at|ons, to the extent
apphcable

Other Matter(s)
1. The annual consolidated financial results dealt with by this report have been prepared for the express
purpose of filing with the stock exchanges. These results are based on and should,:be read with the
audited consolidated financial statements of the Company for the year ended 31 March 2022, on

which we issued an unmodified audit opinion vide our report dated March 30, 2023.

2. The consolidated annual financial results include the results for the quarter ended 31 March 2022
being the balancing figure between the audited figures in respect of the full finani:ial year and the
‘published year to date figures up to the third quarter of the current fnancnal year, which were
subjected to |Il’Tlted review. :

3. The accompanying Statement includes the audited fmancnal results/ financial mformatlon of three (3)
subsidiaries, w }lch have been audited by other audltors and whose financial information/ financial
results reflect total assets of Rs 7794.77 as at 31 March, 2022, total revenues of Rs. 0.10 lacs and Rs.
0.10 lacs, total net loss after tax of Rs. 7.25 lacs and Rs 25.72 lacs for the quarter and year ended on
that date respectlvely, as considered in the accompanymg statement. f
The independent auditors’ reports on the financial statements of these entities referred to in Para 3
above have been furnished to us by the Management and our opinion on the accompanying
statement, in iso far as it relates to the amounts* and disclosures included in respect of these
subsidiaries, is; based solely on the reports of the other auditors and the procedures performed by us
as stated in the paragraph above.

Our opinion on the accompanying statement is not modified.in respect of the above matters with respect to
~ our reliance on the worl ¢ done and reports of the other auditors referred to in Para 3 above.

For H. G. SARVAIYA & CO
Chartered Accountants,
Firm Registration No. 115705W
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JIK INDUSTRIES LIMITED

Balance Sheet As At 31st March, 2022

Particular ; Consolidated (Rs. In Lacs)

As at Asat

_ 31-03-22 31-03-21 .

Assets : 1

Non - Current Assets N

(a) Property, Plants & Equipments 7798.37 7823.27
(b) Financial Assets : /

i. Investments 2450.61| 245061 ¢

{c) Other Non Current Assets 14.13 14.13
Total Non - Current Assets 10,263.11 | 10,288.01 :
Current Assets

(a) Inventories 1.42 1.2
(b) Financial Assets
i. Trade Reciveables 0.77 1.21
ii. Cash and Cash Equipments 3.5 1.87
fii. Loans

{c) Current Tax Assets(net)

{d) Other Current Assets ) 15.03 14.93( -
Total Current Assets . 20.72 19.21 2
TOTAL ASSETS . . 10,283.83 | 10,307.22] B
EQUITY AND LIABILITIES
EQUITY .

{a) Equity Share Capital 7264.1 7264.1

(b) Other Equity

Reserve & Surpluse (9,616.08)|  (9,592.51)
Equity attributable to owner - JIK Industries Limited (2,351.98)| (2,328.42)
Non Controllling Intrest 95.39 95.39
Total Equity : (2,256.59)| (2,233.03)
LIABILITIES
Non -Current Liabilites :
(a) Financial Liabilities ; : : !
i. Other Financial Liabilites 2300 2300
(b) Provisiona ) 7.68 16.09 )
(c) Deferred Tax Liabilites (net) A
(d) Other Non - Current Liabilites 8929.41 8929.41|
Total Non - Current Liabilites 11,237.09 | 11,245.50
Current Liabilities
(a) Financial Liabilities
i. Borrowings 716.49 719.3 "
ii. Other Financial Liabilites 4.10 3.83) ‘i
(b) Provisions 16.43 6.97 .
(c) Current Tax Liabilites| (net) - . P
(d) Other Current Liabilites 566.31 564.64( :
Total Current Liabilities . 1,303.33 1,294,75 B
_ |Total Liabilites 12,540.42 | 12,540.25
.. |Total Equity and Liabilities 10,283.83 | 10,307.22 :
Place : Thane FOR AND BEHALF OF THE BOARD
Dated : 30th March, 2023 <
R. G. PARIKH
DIN: 00496747
Executive Chairman / C|




JIK INDUSTRIES LIMITED

STATEMENT OF CASH FLOW FOR THE YEAR ENDED 31ST MARCH 2022s

R _Rs. In Lacs
Particular — k qusolidated '

_Asat | As at

'31-03-22 31-03-21
CASH FLOW FROM OPERATING ACTIVITIES : 3 .
Profit before exceptional item and tax ~ {25.06) ' {30.12)
Add: Depreciation & Amoritzation . 24.90 25.08
Add: Remeasurement of Employee Benefits Expenses 1.49 ]
Cash Genrated from operations before working capital changes 133 (5.04)
Adjustments for : :

‘[(increse)/decrease in trade receivables 0.45 (1.21)
(Increase)/decrease in Other current assets - (0.11) 1.26
(Increase)/decrease in inventories (0.21) 10.24
(Increase)/decrease in other current Liabilites . 1.67 (33.11)
(Increase)/decrease in current finacial liabilites '0.27 1.90
(Increase)/decrease in non - currents provisions (12.55) 3.50
(Increase)/decrease in current provisions 13.59
(Increase)/decrease in other non- current liabilites (0.01)
Cash generated from operations 444 (22.47)
Taxes paid (net of refunds) :

Net Cash (used in ) / generated from operating activities - (A) 4.44 (22.47)
CASH FLOW FROM INVESTMENT ACTIVITIES :

Purchase of Fixed Assets (0.41)
Net Cash (used in ) / generated from operating activities - (B) - (0.41)
CASH FLOW FROM FINANCING ACTIVITIES: ¢ )

Net Borrowings during the period (2.81) 22.39
Net Cash (used in ) / generated finacing activities - (C) (2.81) 22.39
Net Cash Increase / (decrease) in cash and cash equivalents - [A+B+C] 1.63 (0.49)
Add: Cash and cash equivalents at the beginning of the period 1.88 2.37
Cash and Cash equivalents at the end of thé period 3.51 1.88

Place : Thane
Date’: 30th March, 2023

FOR AND ON iBEHAI.F OF THE BOARD

RG PARIKH
DIN: 00496747

Executive Chairman RGE




JIK INDUSTRIES LIMITED

Balance Sheet As At 31st March, 2022

Particular Standlone (Rs. In Lacs) COnso!id:gted (Rs. In Lacs)
As at As at As at ; As at
31-03-22 31-03-21 31-03-22 31-03-21
Assets . -
Non - Current Assets g ¢ b

(a) Property, Plants & Equipments 6.84 7.22 77§8.37 7823.27

{b) Financial Assets :

i. Investments 7,941.32] 7,941.32 2450.61]  2450.61

(c) Other Non Current Assets 14.13 14.13 1413 14.13
Total Non - Current Assets 7,962.29 7,962.67 10,263.11 | 10,288.01
Current Assets & )

{a) Inventories B ') 1.20 ‘1.42 1.2
(b) Financial Assets .
i. Trade Reciveables 0.77 121 0.77 121
ii. Cash and Cash Equipments 3.07 1.41 35 1.87
iii. Loans :

(c) Current Tax Assets(net) :

{d) Other Current Assets 19.10 18.97 15.03 14.93
Total Current Assets 24.36 22.79 20.72 19.21
TOTAL ASSETS 7,986.65 7,985.46 10,283.83 | 10,307.22
EQUITY AND LIABILITIES . f
EQUITY :

(a) Equity Share Capital ’ 7,264.10 7,264.10 7264.1 7264.1

(b) Other Equity .

Reserve & Surpluse (9,502.78) (9,504.93) (9,616.08) (9,592.51)
Equity attributable to owner - JIK Industries Limited (2,351.98)] (2,328.42)
Non Controllling Intrest i 95.39 95.39
{Total Equity (2,238.68)] (2,240.83) (2,256.59)] (2,233.03)
LIABILITIES B
Non -Current Liabilites

(a) Financial Liabilities -

i. Other Financial Liabilites i . 2300 2300

(b) Provisiona 7.68 16.09 17.68 16.09

(c ) Deferred Tax Liabilites (net) : -

(d) Other Non - Current Liabilites 8,929.41 8,929.41 8929.41 8929.41
Total Non - Current Liabilites 8,937.09 8,945.50 11,237.09 | 11,245.50

" |Current Liabilities ‘ ;

(a) Financial Liabilities & . ]

i. Borrowings ’ 705.50 709.18 716.49 719.3
ii. Other Financial Liabilites ; ' 410 3.83

(b) Provisions s 16.43 6.97 16.43 6.97

(c) Current Tax Liabilites (net) . . .

{d) Other Current Liabilites . 566.31 564.64 566.31 564.64
Total Current Liabilities 1,288.24 1,280.79 1,303.33 1,294.75
Total Liabilites 10,225.33 | 10,226.29 12,540.42 | 12,540.25
Total Equity and Liabilities 7,986.65 7,985.46 | 10,283.83 | 10,307.22
Place : Thane FOR AND BEHALF OF THE BOARD
Dated : 30th March, 2023 ‘ 5(9;

R.G.PARIKH
DIN: 00496747 :

Executive Chairman / CE(j
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JIK INDUSTRIES LIMITED

STATEMENT OF CASH FLOW FOR THE YEAR ENDED 31ST MARCH 2022 -

L AR SR R

Rs. Ih Lacs.

. Standalone Consolidated
Particular - .
As at As at | As at As at
31-03-22 |31-03-21] 31-03-22 | 31-03-21
A |CASH FLOW FROM OPERATING ACTIVITIES : i ’
Profit before exceptional item and tax 0.65 (1.04) (25.06)| . (30.12)
Add: Depreciation & Amoritzation 038| 069 24.90 25.08
Add: Remeasurement of Employee Benefits Expenses 1.49 1.49
Cash Genrated from operations before working capital changes 2.52 (0.35) 1.33 (5.04)
Adjustments for : R ?
(Increse)/decrease in trade receivables 0.45 (1.21) 0.45 (1.21)
(Increase)/decrease in Other current assets (0.13) 1,41 (0.11) 1.26
(Increase)/decrease in inventories ' (0.21) 10.24 . (0.21) 10.24
(Increase)/decrease in other current Liabilites 1.67 | (33.11) 1.67 (33.11)
(Increase)/decrease in current finacial liabilites ; 0.27 1.90
(Increase)/decrease in non - currents provisions (8.41) 3.50 (12.55) 3.50
(Increase)/decrease in current provisions 9.46 - 13.59
(Increase)/decrease in other non- current liabilites (0.01) {0.01)
Cash generated from operations 5.35 (19.53) 4.44 (22.47)
Taxes paid (net of refunds) i
Net Cash (used in ) / generated from operating activities - (A) 5.35 (19.53) 444 (22.47)
B |CASH FLOW FROM INVESTMENT ACTIVITIES : )
Purchase of Fixed Assets (0.41) (0.41)
Net Cash (used in ) / generated from operating activities - (B) - (0.41) - (0.41)
C |CASH FLOW FROM FINANCING ACTIVITIES: {
|Net Borrowings during the period (3.69)] 19.39° (2.81) 22.39
Net Cash (used in ) / generated finacing activities - (C ) (3.69)] 19.39° (2.81) 22.39
Net Cash Increase / (decrease) in cash and cash equivalents - [A+B+C] 1.66 (0.55) 1.63 (0.49)
Add: Cash and cash equivalents at the beginning of the period 141 1.95 1.88 2.37
Cash and Cash equivalents at the end of the period 3.07 141 . 3.51 1.88
Place : Thane FOR AND ON BEHALF bF THE BOARD
_ Date : 30th March, 2023 ;

R G PARIKH
DIN: 00496747




